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ind ever held in ti santry. It is| Since the United States entere 3 : i Ztid: . et 76 s, i e announced to-day by the Census Bu-
understood that I;‘h,“,l;;:'l?:', r.‘,;.i.,,l oy s ;_t ”“. r“.';'_'_i 1 _l “}" ]‘;‘l;r.' '! the | parity is $480% per pound. Thus, you | Gross railroad earnings..........ooo 3.9% ~12.8%, 12.1%, | reau show: e :
Sakaed 16 provide for 8 poction of tha| T b ie railroads would be in &) say either thut pounds are at & discount | Cloesgs o decrosse from it pewr Cottonseed—Received at mills, 2,608,
3wgds of the American markets. withous | Much worse position thun they ure, ! or that dollars sre at a premium, which | Bank clearin : 15 4e, R Tertodate | §78 tons; crushed, 1,531,361, and on
?:":’.ll::r‘:;:';::;i'al: ;h.!p '_!-.-] wool and the coal and other localized is owing to the faet that in England 1Gﬂﬂll“. e A 3 =PA% Ua% 1‘.i‘l'!du"' rnillln x“.dmb" 30'91'”"55"
qr, ) Australin and th e N . i . 355 : : ottonsee roducts — ion,
}..lg, “» Whe United States and ihen stringencies resulting from 1!'lllde- the demand for dellurs with which to || Commercial failures (Dun’s): e Dctober. A yesr ago. o, cTude oil, *;53.3"“359 :mmdlr:od::ﬁl:::l
.';..u::»:g to the trade, war demands Guate  transportation facilities | settle accounts in this country s NumBer ..ccviiscinesvosassnsinnne 981 1,082 1.251 oil, 2R4368,923 pounds; cake and meal,
E serious | 1w " . 1 : : | § 7 447 i i
""g""'"""" n-unh_\mfla:ﬂ.m:?h,“”\: “Qu]ll be extremely scute, That is | greater than the demand in this coun- | & l_.{;?lll.hu g SR A $12,625605 $12,812,012  $14.104,621 ;,:11"6.3 l::lall 1;11:“. éﬁ{iﬂ glél.g-F::::
Is belny lm'h:""'- d incrensingly on gov. €vident from exumination of the| try for pounds with which to settle uilding permits (Bradstreet's): - bales, i P
vremaeot work, Mewntime American (m- statistics of freight « { f nccounts in England. Vumb Tsme Ovtabee A 38z A Stocks on hand Novembe oE
by g i i St o £ ber, th oMt S e et flasiS seadateaeiiniian L SRS 16,043 21310 | oil, 149,514,149 pounds; nﬁl:e?looilc{;g'
time ir the bistory of the trade to apply | eptember, the lutest month for Corporation Retvms x ceveesiisaiensaranasaraaes $42/121,364  $38417,838  $74,162.691 | 008,472] cake and meal, 195.448: linters.
::, t: "M;: “'.:','.r h‘.’"""’s’ to impoy: which returns are available The Piies oridls “Giold held by Reserve agents against circulation tncluded in general Z91648; hull fbre, 8372 i
plm.:l"l.h‘th: wading Trflh TI:: ::::: , number of revenuc ton miles pro- 5 ] 1917 18 l:ml :;:I;ulnx June 23, 1917, Vor purposes of comparison it is included in p}er,p:m‘ 1?:11.‘ 55?2353 dl’ﬂlmd;: ex-
; : November groes ...... $1.732,413 §1.328,389 | the § gure. ‘ g pounds; cake and
et duced during thut month increased |ne "7 T 0 Piag e ke e m;‘l!.b.ll':,laa tons; linters, 98,938 run.
e

tant in their bearing upon the war than | )

| 88 francs 16 centimes.

| The second distribution of $10 & share,

| day.

| clared the owner of 1000 shares of the

6% and Safety
Tax-Free

HE investor seeking 675 with perfect safety and

freedom from personal property taxes, will find
these merits combined in the first mortgage serial
bonds, safeguarded under the Straws Pla,

HESE well-secured bonds are proof against unfay.
orable conditions, in times of war as well as peace,
Our January Investment List deseribes a well diversi.
fied variety of investments, The Normal Federal in-
come tax is paid on all these issues, Those secured by
New York property are exempt from personal prop-
erty taxes in this state.

AN inquiry into the merits of these bonds, and the
definite system of safeguards which make up the
Straus Plan, will more than repay you. 0One of our
officers will give his willing personal attention and ser.
| vice, if you will call on us. Or, if you prefer, write for

Circular No. B-140

S.W. STRAUS & (0.

PETARLISHED 1882 INCORPORATED

150 BROADWAY, NEW YORK

Bk
- -

HICAGO

LADELPHIA
APOLI

Without Loss to Any Investor

DA ! -!\?._-_T;EJ\?-'-']].:(,

35 Years

————,
——
Other Cities
Railroad Deal in South Closed-
MERIDIAN, Miss, Dec. 10.—W. ¥
Owen, president of the Gulf, Iohiiu
Northern Hailroad, announced to-night
that negotiations for the purchase
control by the Gulf & Mobile, o‘lz
Meridian & Memphis Railroad, wan

completed at u conference here to-dy
between officials of the two roads. Fer

Less Oil Received
In November From

Mid-Continent Wells

Daily Average for the Month
Reported at 378,640

! Barrels mal transfer will take place, Mr, Over
Leceipts of oil from the Mid-Couti-| stated. as soon as the debls of b
nent wells during November were 11,-| > cr 0108 s Are liquidsted

Dividend Chan

vmerican Shipbuilding, — Directos;

have declared an extra dividend of 3%

per cent on the common stock and &
regular quarterly dividend of 1% per
cent on the common shares, pagable
Februsry 1 to stockholders of recend
January 15. In the preceding quir
ter 115 per cent was paid on U
stock. Dividends were declared on the
preferred stoek, payable s follows
One and three-quariers per cent, pay-
able February 1 to stockholders of e
ord Janeary 15; 1% per cent, payable
May 1 to stockholders of record April
15, and 1% per ceut, paysble Angest
1 to stockiolders of record July B

Cities Service.—Thnis company "
terday declared o dividend of m-%
of 1 per cent, payable in cash o8
preferred and one-half of 1 per e
in cagh on the common stock; sl th
regular three-quarters of 1 per oot
on the common stock, payable in cem
mon stock. All dividends will be pid
March 1 to etockholders of retend
Februsry 13,

Sullivan Machiners.—An extra dis
idend of 1 per cent has been declired
in sddition to a gquarterly dividesd of
1% per cent, payable January 1§
rtockholdors of record January L

Regulam'idmdl

Reading Co.—Regular quarterly dinded

359,220 barrels, averaging 378,840 bar.
rela daily for the month, according to
s compilation by “The Ol City Der-
rick.” The total fell 676,619 barrels
below those for October, when & new
high record was made. At the same
time the runa for November were
larger than for any other month, with
the exception of October and Septem-

ber, and were 2,120,000 barrels more
than in November, 1018, During the
last three months the runs from the
Mid-Continent well have made n grand
total of 74,969,817 barrels. In the cor-
responding three months of 1916 the
| from the same division were 2
(83,611, showing sn increase for the
last throe months of 7,884,306 barreis,

The runs from the districis east of
the Mississippl and of the Mid-Conti-
nent during November aggregated 14.-
292527 barrels, In October ihese runs
were 15,137,058 barrels, und in Septem-
ber 14,420,145 barrels, The dally aver-
ages for the three months were 474424
barrels, 488,521 and 480,503 barrels, re-
spectively,

Deliveries by the Mid-Continent lines
during November amounted to 11,527,
127 barrels, or & decrease from the
October figures of 204,611 barrels,

The following tahle shows the amount
of crude pe:roftam held in storage by
the seversl pipe lines mentioned in the
different divisians of the old fields and
the amount of each grade at the close

-yl e - T of 2 per cent on the comuwn stoek,
of business November 30, 1917: February 14 to stockholders of

Divisfarn. Harrels. ary 95 : also regular quarterly dividesd of !
PennsFIvATIA . vonrnronneeeos 280594571 per cent on the second preferred, c
AR vre srvaenanivanyiils . 1,263,599.36 | January 10 to stockholders of recond
;ier.l\:u'(; e 73?.33’.42 ber 23,
Hinols (Esstern Jines)......... 516,786.85 .

Go (lllinois P, L),  234pee7  Otls Elevator—Regular quarterly S

id-Continent (Eastern lines) -63.994.“7»33 a saare on the common, payshie Jasesy B

do (Prairie O, & G.). . v v e+ 54,800,000.00 , pas

20 (Prairie P. L)sersoness. 1,000,000,00 to -t.-.lkhnlde.n of record Domalm EiN

do (Magnolis Pet. Cod...... §,592,500.00 | Equitable Trust.—Regular quarterly &

do (Gulf P. Ld..eies . 5.500,000,00  dend of [ per cent, pmyable December 31 ¥

do (Texas €0.) .nnnssees-ess 9,637,000.00 | stockholcers of record December 38,

do (Carter Ol Co).ccvvnvins 19.,000,060.00 Atlantic National Bank, —Reguler s

do (Empire P, L. Co.b...... 2,526,144.00 | annual dividend of 3 per conl, MJ?

do foutslde lines) .......... 2.693,000,00 | ary 7 to stockholders of record Decvmber

Total November 50.......... a34120m0e |  Notienal Pest R g B

Tota! Ostober 3.1 0. 928UB1138 | 17050k of record December il

ner e e | 867,784.96 American Stares.—Regular quarterly
e | dend of 1% per cent on the first prefersl

| stock, payable January 2 te stockholdens

News Digest

Foreign
Paris  Bourse.PARIE, 19—
Trading was quiet on the Bourse. Three
per cent rentes, 68 francs [0 centimes

for cash. E=xchange on London,
francs 23 centimes. Five per cent loan,

Dee.

ferred stock, payable Junuary 25 to stock, payable January I 10
stockholders of record January 15, Fecord December 0.

declared on December 1, is payable to-

Sues to Recover Stock. Charles I,
Buchanan brought & suit in the Su-
remme Court yesterday aguinst the
itle Guarantee and Trust Company, as
executor of the estate of his father,
William Buchanan, to have himself de-

Planet Mills Manufacturing Company,
The plaintiff said that his father re
ceived these shares from him for the
purpose of changing the character of
the stock,

Washington

Ulass Rates Equalized —WASHING-
TON, Dec. 19.—The Interstate Com-
merce Commission to-day nuthorized
railroads to file slightly increased class |
rates applylng from Rochester, Syra-
cuse, Albany and Elmira, N, Y.; Will-|
iamsport and Seranton, Penn.; Cum-
berland, Md., and other Eastern basie |
points to Central Freight Assoclation

territory. The proposed increases
would equalize rates already in effect

record December 1.
Light, Power &
Inr guarterly dividend of 115 per gﬂ."
preferred stock, poayable January = L
kolders of record December 31
New York Trust—Regular quarterty §%
deud of § per cent, paysble Jﬂlﬂ'ﬂ' -
stoekhollers of record December 2=
Manufacturers’ Light & H
ouarterly dividend of = pef cent.
Junuary 15 to stockholders of recurd
ber 27. |
Republic Railway & Light—Reguiat &5
terly dividend of 1%, per cent o8 tm
ferred utock nnd a dividend of | per S
the common stock, both payable er'
V Y to stockholders of Fecord Docember §
New York Metropolitan Trust.—Disidend of §55
i T cent, puyable December sl o .-I-I'ltw
Ohio Copper.- The company reports| record December 11
for the six months ended June 50 last  Manning, Maxwell & Moare.— R
total production of 2,760,677 pounds, quarterly dividend of 11 per ﬂ'l:a‘
which was sold st an sverage price of | Janunry 2 to stockholders of poed
27128 ceuts a pound. The operating| ber 31
profit from this production was $228,-| Housten Gas & Fuel. ml::
145, Other income brought the total| dividend of ‘1% per eent :m. ¢
net earnings to $256,257 stock, payable Deceniber 35 10 8
el il record Deeember 13 alio, 8 ‘k"i“ '™
0 e o o slock,
Milllken Brothers Distribute Assets. lmues o1 to siockholders ot M""'u-r‘
: _l‘hrchra have ordered a third dis- ber 13 2
ribution of the company’s assets,  South Carolina Light, Power Raibe
amounting to $10 a share on the pro- {lludﬂul.nf 11, per cent on the
Ohio Fue! Supply. Regular 5
dend of 2t per cent, paysble Und
stockholders of record Devesiaber di s
New York Muatual Gas mu—?ﬁl‘. o #
roﬂ;‘ dividend, ::ll)'lmo J;'I‘!:
holders of reco December B
Henbright & Ce. Regular M‘:
dend of 1% per cent on the ﬂrﬂ':*
payable January 10 o < towhhw ideT
Devamber 31, -
Northern Central Railway. - wlﬁ"‘ gt
annual dividend of 4 per cent, r
sty 15 to stockholders of rma-l:_ D““
Empire Trust. Quarterly lﬂ““
per eent, payable Desembes il
ers of record Decomber -
Montreal Tramways. |/sual »
dend of 21 per vent, paysble fw‘
ockholders of record Junuary M-
| lrving Natlenal m-'Q-"-? H
of 83 a share, paysble Januscy
holders of record December &5 -

Title Guarsniee & Trusi.—Rerulst

terly dividend of i per cents ﬂw

ber 31 to stockholders of record

'Umu Drug.- R.?uhr quartecly
11 t on frst

of 1% per cent o .l.n:"‘l ferved

able February 1 o »

January 15; also regular quarterly
of l‘f':‘ir ml.lon v v
payab arch | (o stoekd P
Februnry 15, The nml-rw-'
of %4 of 1 per eent on commen
paid December 1l Lo #

from Buffalo and Pittsburgh t Deceinbes
?: l:}:wﬂé ncal;ll ¢ by ;h:‘co;.u:I;?:: | Markest ‘:‘ Fulton Natiensl
e Central Freight Association dividend of 3
class seale Taies case, |y
. Vo N



